Sincerely,

Federal aid and tuition savings programs
Free Application for Federal Student
Aid (FAFSA). A FAFSA form, either paper or
electronic, must be completed by a high school
student in order to apply for federal student aid.
Once a student is enrolled in college, they must file a
renewal FAFSA for every year of attendance. College
financial aid offices use information from the FAFSA to
determine student eligibility for federal grants, loans
and work-study programs as well as for state aid and
opportunity programs. It is important for all students
to submit a FAFSA, even if the student believes he
or she will not qualify for financial aid. Visit www.
fafsa.ed.gov to learn more or to complete a FAFSA.
If you have questions on how to complete the FAFSA
or about the financial aid process, call the Federal
Student Aid Information Center at 800-433-3243.

New York State Assembly
Albany, New York 12248

For more information on any of these
programs, students should contact their
college financial aid office or their high
school guidance counselor. If you have
questions on this or any other matter,
feel free to contact my office. I wish you
the best of luck in the college program
you choose.
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This brochure contains helpful
information on state and federal financial
aid programs available to help students
meet the costs of college.

Aileen M. Gunther

While a higher
education is a
valuable tool for
competing in
today’s workforce,
the decision to go to
college often leaves
students and their
families wondering how they’ll cover the
costs. That’s why the New York State
Assembly has made student financial aid
a top priority.

Paying for college

Dear Neighbor,

Aileen M. Gunther
Member of Assembly
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Federal Pell Grants. Federal Pell Grants
are given to students who have not yet earned a
bachelor’s degree or who are enrolled in certain
post-baccalaureate teacher certification programs.
Pell Grants are awarded based on financial need and
applicants can receive up to $5,920 for the 20172018 award year.
Federal Supplemental Educational
Opportunity Grant (FSEOG). The FSEOG is
for undergraduates with exceptional financial need.
Students who receive Federal Pell Grants have priority.
FSEOGs are awarded by college financial aid offices.
Grants range from $100 to $4,000 per year.
Federal Stafford Loan (Subsidized and
Unsubsidized). This loan program helps cover
the cost of an undergraduate and graduate education
by allowing a student to take out subsidized and
unsubsidized loans that are guaranteed by the NYS
Higher Education Services Corporation (HESC).
Federal Perkins Loan. A Federal Perkins
Loan is a low-interest loan for both undergraduate
and graduate students. The school acts as the lender,
and the amount of the loan depends on exceptional
financial need, other aid and the availability of funds
at the school. The borrower must repay the loan to
the school.

Federal Direct PLUS Loans. The Federal
Direct PLUS Loan program helps parents and
guardians pay the education expenses of a dependent
undergraduate student enrolled at least half-time. Direct
PLUS Loan funds can be used to pay for tuition, fees,
supplies, housing and more.
Federal Graduate/Professional Student
PLUS Loan. The federal Graduate/Professional
Student PLUS Loan program helps qualifying students
pay the difference between the financial aid they have
already received and the cost of attendance.
Federal Tax Credits. There are two types of
tax credits available to help offset the expense of
higher education. They are the American Opportunity
Credit (www.irs.gov/uac/American-Opportunity-TaxCredit) and the Lifetime Learning Credit (www.irs.gov/
Individuals/LLC). Both may be limited by your income
and the amount of taxes you paid.
Student Loan Interest Deduction. This
deduction allows students or their families to take
a tax deduction for interest paid during the year for
repayment on student loans, even if you don’t itemize.
Federal Work-Study (FWS). The Federal
Work-Study Program provides jobs for undergraduate
and graduate students with financial need. FWS is
administered by college financial aid offices.
The Teacher Education Assistance for
College and Higher Education (TEACH)
Grant. TEACH provides grants of up to $4,000 per
year to students who intend to teach in a public or
private school that serves students from low-income
families. It is dependent upon federal funding renewal
for 2017-2018.
Iraq and Afghanistan Service Grant. The
Iraq and Afghanistan Service Grant is for undergraduate
students who are not eligible for a Pell Grant, but whose
parent or guardian was a member of the U.S. Armed
Forces and died as a result of service performed in Iraq
or Afghanistan after September 11, 2001. The maximum
grant award is $5,920 for 2016-2017 and dependent upon
federal funding renewal for 2017-2018.

For more information about federal aid programs, visit www.studentaid.ed.gov or www.hesc.ny.gov

